MAT-200 Applied Probability and Statistics
Midterm Exam (Winter 2012)
Go to the internet and locate the history of the minimum wage in the United States.
Develop a scatter-plot of the information using the year as the x-axis and the minimum wage as the y-axis input.
Determine the correlation coefficient.
Describe the relationship between x and y.
Determine the least squares line. Use x as the independent variable. Then repeat the least squares line calculation using “Year-1938” as the independent variable. What’s the difference in the models?
Use the model to compute the error for each data point and then determine the average value of the model’s errors. 
Determine the variance of the errors.
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